
Second Prize in Philosophy and Social Sciences Outstanding Achievement 
Award (Jiangsu Province) 

 
The Department of Accountancy is pleased that one of our published papers, titled “China’s Closed 
Pyramids Managerial Labor Market and the Stock Price Crash Risk,” was awarded second prize 
in the 16th Philosophy and Social Sciences Outstanding Achievement Award, initiated by the 
Jiangsu Provincial Government in December 2020. This is a respected honor in China that 
recognizes the contributions and efforts of dedicated researchers and scholars. 
 
The paper was published in one of the top-tier journals in the field of accounting, The Accounting 
Review, and was coauthored by Professor Jeong-Bon Kim (Acting Dean of the College of Business 
& Chair Professor), Professor Donghua Chen (Nanjing University), Professor Oliver Zhen Li 
(National University of Singapore), and Professor Shangkun Liang (Central University of Finance 
and Economics). 
 
Congratulations to Professors Kim, Chen, Li, and Liang on their achievements! 
 
If you are interested in exploring their paper, please refer to https://doi.org/10.2308/accr-51867. 
 
 

 



 




